


Note from tfte Executive 'Director 
This past year has been one defined by listening, learning, connecting, 
and celebrating. We had the pleasure of visiting some of our long-time 
borrowers, CEI Maine, Cooperative Fund of the Northeast, and LEAF, 
and seeing their incredible work firsthand. We also took the story of RCIF 
on the road, gathering with other Catholic and religious investors at the 
RCRI and LCWR conferences to share the history and future of RCIF's 
ministry. And the legacy of the Catholic Women Religious was honored 
when Opportunity Finance Network featured Sr. Corinne Florek, RCIF's 
founding Executive Director, at their 40th anniversary conference. 

Each year, I am grateful for the continued partnership and growth of our sponsors, investees, team, and 
board. Because of the trust and commitment of all RCIF's partners, sponsor investments increased by 
$949k and unrestricted assets increased by 4.45% in FY24. With this growth, we were able to add 3 new 
investees to the portfolio, expanding our international reach and creating opportunities for immigrants 
and new homeowners in the US. 

Your support has also allowed us to renew relationships with '16 investees, showing our commitment to 
accompany them as they work for lasting justice. These intentional recommitments both acknowledge 
the important work already done and reflect our continued role as the needs of our investees and the 
world evolve. 

At every stage, we continue to reflect on how RCIF can best live our collective mission to promote an 
economy of solidarity and reflect the Gospel values of economic justice, compassion, human dignity, 
and environmental stewardship. As political and economic conditions change, RCIF is steadfast in our 
commitment to continue investing in the bold, impactful, and prophetic investing tradition of our 
sponsors and Catholic Women Religious congregations. 

In gratitude and solidarity, 

Saraft Geil/er 

Note from tfte 'Boar� Cftair 
I am delighted to share updates from another year of growth and 
collective impact from RCIF. We would like to offer a warm welcome to 
our newest member, the Sisters of Notre Dame de Namur Generalate, 
who joined by assigning some of their community investments to RCIF. 
At the end of December 2023, we said goodbye to two board members -
Vicki Cummings, CFO of the Sisters of the Holy Names of Jesus and 
Mary, and Sr. Leora Linnenkugel, Our Lady of Victory Missionary Sisters. 
Vicki and Leora each served faithfully on the board for nine years. 
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https://www.youtube.com/watch?v=jRkeJPUjqDU






https://rcif.org/borrowers-map/
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